stamabad - Karachi - La L

Daily Spokesman {
o o i | b

HOME

st

HATHINAL ~ INTERNATIONAL NEWS DIFLOMATIC CORNER SPORTS ARTS | ENTERTAFNMENT | CULTURE EDITORIAL ARTICLES SCIENCE TECHNOLOGYEDUCATION

Pakistan cannot afford annual subsidies of Rs4
trillion
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China's pasition an the
Kashmilr 1ssue Is
consisient wod clear, ITe
should be resolved
property and peacefully in
aceordance with the UN
Charter

aul ariannual subsicy of Rs 9 willion w is not afordable therefors this

houhd be stopped withaul delay, 5L ssid.

Quiabd-e-Azam believed
that Pakistan could only
progress if the women
participated in
undusirivus aciivities side
by side with men.Samina
vl

President Ahbas hails
Paklstan's firm positions
i support of Palesiine
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omn, “Emerging Regiomal
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Backdrop of Rising Asia
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PEW commends PM’s -..mw:mmum
negative impact of subsidies

ISLAMABAD (INP): The
Pakistan Economy Watch
(PEW) on Monday lauded
Prime Mhmster Imran
Ehan for taking note of the
wastage of precious
rezourcez In the name of
subzidy.

The government i3 dol-
ing out an annual subszidy
of Bs 4 trillion which is
not affordable therefore
thiz practice szhould be
ﬂ_um_”_mn._ without delay, it
zaid.

How come Pakistan
afford to waste 4.5 percent

The

of its GDP to pleaze mflu-
ential which 1z not possi-
ble for many developed
nations, said Chairman
Pakistan Economy Watch
Briz. (retd) Aslam Khan
He zaid that many coun-
tries. have the subsidy
regimes to benefit masses
but we have a verv flawed
system which ‘henefits
influential 1volved 1n
energy, indusiry and agri-
culture zector while masz-
ez get a very inzignificant
share of the subsidies.
Aszlam Khan zaid that
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subsidies are alsc used to
keep mefficient and cor-
rupt enterprizes TUROInE on
the cost of poor which
include Pakistan
International Alrlines,
Railwav: and Pakistan
Steel Mllzs ete.

Subszidiez z2dd to the
money and mnfluence of
the superior businessmen
who then uze their power
to skin maszes az evident
from the contmued food
criziz, he observed.

Chairman PEW zaid
that the mafia was plun-
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dering maszsez while the
regulators are  weak
enough to play the role of
silent spectators, there-
fore, the government must
spring into action after
realizing the wastage of
SCATCE TESOUICEs.

Aslam Khan noted that
all of the successful coun-
frnies have reversed unnec-
eszary subsidies and sub-
jected their commeodities
and utilities to market
dynamics resulting in
price stability and an end
to shortapes and hoarding.




